PPH: Board Resolution
On 26 Feb 2020, Phong Phu Corporation announced Board Resolution No. 95/ QD – HDQT on withdrawing the contribution capitals owned by Phong Phu Corporation at Lien Phuong Textiles Joint Stock Company as follows:
Article 01: Approve the plan on withdrawing the contribution capitals owned by Phong Phu Corporation at Lien Phuong Textiles Joint Stock Company (LPTEX), details as follows:
1. Number of shareholdings owned by the Corporation: 2,999,772 shares
2. Number of withdrawing shareholdings: 2,999,772 shares
3. Number of outstanding shares: 23,500,000 shares
4. Ratio of withdrawing capitals/ total number of outstanding shares: 12.76%
5. Ratio of withdrawing capitals/ number of shareholdings owned by the Corporation: 100%
6. Starting price: VND 12,450 per share

7. Implementation method: Share public offer under the form of tender auction after having the share public offer certificate from the State Securities Commission of Vietnam
8. Expected withdrawing time: Quarter II of 2020
Article 02: Assign Mr. Pham Xuan Trinh – Member of the Board of Directors cum General Manager of Phong Phu Corporation to carry out the above contents in accordance with the current regulations
Article 03: Members of the Board of Directors, Executive Board and all related departments are responsible for the enforcement of this board resolution
This board resolution was valid from the date of signature

